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/D�ILORVRItD��TXH��ORV��RUJDQL]DGRUHV��GH�OD����&RQYHQFLyQ�GHVHDPRV���
WUDQVPLWLU� � � HV� � � TXH� � � HVWH� � HQFXHQWUR� � � VLUYD� � SDUD� � HO� GHEDWH�� � OD�
GLVFXVLyQ���OD��SXHVWD�HQ��FRP~Q��\�HO�GLiORJR���3RU��HOOR���LQYLWDPRV��D�
WRGRV�ORV��DVLVWHQWHV�D�SDUWLFLSDU�GH�PDQHUD�DFWLYD�FRQ�HO�REMHWLYR�GH�
HQULTXHFHU�\�H[SUHVDU�HO�VHQWLU�GH�QXHVWUD�SURIHVLyQ�

(67(� %2/(7Ì1� '(� ,16&5,3&,Ð1� �R� HO� FXPSOLPHQWDGR� HQ�
IRUPDWR� :25'�� '(%(� 5(0,7,56(�� 325� &255(2�
(/(&75Ð1,&2��$�/$�',5(&&,Ð1�DSIRUHQVH����#JPDLO�FRP



,16&5,3&,21(6
/D� LQVFULSFLyQ� VH� SRGUi� UHDOL]DU� HQYLDQGR� HO� EROHWtQ� GH� LQVFULSFLyQ� \� IRWRFRSLD� GH�
WUDQVIHUHQFLD�EDQFDULD�D�OD�$3)��SRU�H�PDLO��DSIRUHQVH����#JPDLO�FRP

35(&,26�'(�,16&5,3&,Ð1�$6,67(1&,$�$�/$�&219(1&,Ð1�
�1RWD��GHVSXpV�GHO���GH�RFWXEUH�QR�VH�GHYXHOYHQ�QL�DQXODQ�LQVFULSFLRQHV��
,QVFULSFLRQHV�KDVWD�HO����GH�RFWXEUH�GH�����
3UHFLR�VRFLRV�$3)����½���$O�FRUULHQWH�GHO�DERQR�GH�OD�FXRWD�DQXDO�GH�DVRFLDGR��������
3UHFLR�12�VRFLRV�$3)����½���OD�&RQYHQFLyQ�HVWi�FHUUDGD�D�SVLFyORJRV�TXH�WUDEDMHQ�HQ�OD�
$GPLQLVWUDFLyQ�GH�-XVWLFLD�FRQ�XQD�UHODFLyQ�ODERUDO�FRPR�HPSOHDGR�GH�OD�PLVPD�

,QJUHVDU�HQ�%DQFR�GH�6DEDGHOO��,%$1��(6����������������������������,QGLFDQGR�HO�
FRQFHSWR�\��HO�QRPEUH�GH�OD�SHUVRQD�PDWULFXODGD�\�HQYLDQGR�FRSLD�GHO�MXVWLILFDQWH�GH�SDJR�D�OD�$3)�
3XHGH� UHDOL]DUVH� HO� DERQR� FRQ� FXDOTXLHU� WDUMHWD� GH� FUpGLWR� HQ� XQ� FDMHUR� GHO� %DQFR�
6DEDGHOO�HQ�FXDOTXLHU�OXJDU�GH�(VSDxD��VLJXLHQGR�ODV�LQGLFDFLRQHV�GHO�FDMHUR�WUDV�LQWURGXFLU�
WX�WDUMHWD����23(5$&,21(6������������������������6(59,&,2�'(�3$*26�'(�7(5&(526
,1752'8&,5�1��������������������$SDUHFHUi�HO�OLVWDGR�GH�RSFLRQHV
(OLJHV�OD�TXH�GHVHDV�\�SURFHGHV�D�SDJDUOR

�(QYtR�GH�&RPXQLFDFLRQHV
�%DVHV�SDUD�HO�HQYtR�GH�ORV�WUDEDMRV�

,PSRUWDQWH��SDUD�TXH�XQ�WUDEDMR�VHD�DFHSWDGR��DO�PHQRV�XQR�GH�ORV�DXWRUHV�GHEH�HVWDU�LQVFULWR�
HQ�OD�&RQYHQFLyQ�FRQ�DQWHULRULGDG�DO�HQYtR�GH�OD�SURSXHVWD��6H�SRGUiQ�HQYLDU�SURSXHVWDV�SDUD�
SUHVHQWDFLyQ�GH�FRPXQLFDFLRQHV�RUDOHV�\�HVFULWDV��PHGLDQWH�HO�HQYtR�GH�DEVWUDFWV��UHV~PHQHV��
UHGDFWDGRV� VLJXLHQGR� ODV� QRUPDV� GH� OD� $3$� �$PHULFDQ� 3V\FKRORJLFDO� $VVRFLDWLRQ��� 3DUD�
SUHVHQWDU�HVWH� WLSR�GH�SURSXHVWDV�KD�GH�HQYLDUVH�XQ� UHVXPHQ�TXH� WHQGUi�XQ�PtQLPR�GH�����
SDODEUDV�\�QR�SRGUi�H[FHGHU�GH������H�LQFOXLUi�OD�VLJXLHQWH�LQIRUPDFLyQ��LQWURGXFFLyQ��REMHWLYRV��
PpWRGR��UHVXOWDGRV�\�FRQFOXVLRQHV��QR�VH�LQFOXLUiQ�FLWDV�QL�UHIHUHQFLDV�ELEOLRJUiILFDV����&XDQGR�
QR�VHDQ� WUDEDMRV�HVWULFWDPHQWH�GH� LQYHVWLJDFLyQ�� VH�GHEH�HVSHFLILFDU� OD�PHWRGRORJtD�VHJXLGD��
/RV�WUDEDMRV�GHEHUiQ�SUHVHQWDUVH�HQ�FDVWHOODQR�
(O�FRPLWp�FLHQWtILFR�\�RUJDQL]DGRU�GH�OD�&RQYHQFLyQ�VH�UHVHUYD�HO�GHUHFKR�D�GHFLGLU�HO�IRUPDWR�
ILQDO� �RUDO� R� HVFULWR�� GH� ODV� SUHVHQWDFLRQHV�� H� LQIRUPDUi� RSRUWXQDPHQWH� D� ORV� FRPXQLFDQWHV�
VREUH� OD�DFHSWDFLyQ�R� UHFKD]R�GH� ODV�SURSXHVWDV�HQ� ORV�SOD]RV�PiV�EUHYHV�SRVLEOHV�XQD�YH]�
ILQDOL]DGR�HO�SHUtRGR�GH�HQYtR��
/D�IHFKD�OtPLWH�SDUD�HO�HQYtR�GH�ORV�DEVWUDFWV�VHUi�HO���GH�RFWXEUH��

1RUPDV�SDUD�HO�HQYtR�GH�UHV~PHQHV�
&DGD�DXWRU�LQVFULWR�SRGUi�HQYLDU�XQ�Pi[LPR�GH�WUHV�WUDEDMRV��QR�SXGLHQGR�DSDUHFHU�VX�QRPEUH�
HQ�PiV�GH�FLQFR��(Q�FDGD�FHUWLILFDGR�DSDUHFHUiQ�ORV�QRPEUHV�GH�WRGRV�ORV�DXWRUHV��

0RGDOLGDGHV��
&RPXQLFDFLyQ� RUDO�� HO� WLHPSR� SHUPLWLGR� SDUD� XQD� FRPXQLFDFLyQ� RUDO� HV� GH� HQWUH� ��� \� ���
PLQXWRV�� /DV� FRPXQLFDFLRQHV� RUDOHV� DFHSWDGDV� VHUiQ� DJUXSDGDV� SRU� HO� FRPLWp� FLHQWtILFR� HQ�
VHVLRQHV�WHPiWLFDV�EDVDGDV�HQ�OD�OLVWD�GH�WHPDV�GH�OD�&RQYHQFLyQ�

BBBBBBBBBBBBBBBBBBBBBBBBBBB
'H�DFXHUGR�FRQ�OR�HVWDEOHFLGR�HQ�OD�/H\�2UJiQLFD����������GH����GH�GLFLHPEUH��GH�3URWHFFLyQ�
GH� 'DWRV� GH� &DUiFWHU� 3HUVRQDO�� OD� $3)� OH� LQIRUPD� TXH� ORV� GDWRV� GH� FDUiFWHU� SHUVRQDO�
UHFDEDGRV�� VHUiQ�REMHWR� GH� WUDWDPLHQWR� HQ� QXHVWURV� ILFKHURV�� FRQ� OD� ILQDOLGDG�GH�JHVWLRQDU� OD�
DFFLyQ�IRUPDWLYD��VLHQGR�UHFRJLGRV�GDWRV�EiVLFRV�SDUD�ODV�SUHVWDFLRQHV�PHQFLRQDGDV��
'XUDQWH� OD� UHDOL]DFLyQ� GH� ODV� DFWLYLGDGHV� SRGUiQ� UHDOL]DUVH� IRWRJUDItDV� R� JUDEDFLyQ� GH�
LPiJHQHV��TXH�VHUiQ�XWLOL]DGDV�SRVWHULRUPHQWH�SDUD�LQIRUPDU�GH�OD�DFWLYLGDG�HQ�OD�SiJLQD�ZHE��\�
SHUPLWLU� HO� DFFHVR� VX� GHVDUUROOR� D� DTXHOODV� SHUVRQDV� TXH� QR� KD\DQ� SRGLGR� DVLVWLU�� (O�
FRQVHQWLPLHQWR� SDUD� GLFKD� JUDEDFLyQ� GH� LPiJHQHV� VH� HQWLHQGH� SUHVWDGR� FRQ� OD� ILUPD� GH� OD�
LQVFULSFLyQ�DO�HYHQWR�
9G�� SRGUi� HQ� FXDOTXLHU� PRPHQWR� HMHUFHU� HO� GHUHFKR� GH� DFFHVR�� UHFWLILFDFLyQ�� FDQFHODFLyQ� \�
RSRVLFLyQ�HQ�ORV�WpUPLQRV�HVWDEOHFLGRV�HQ�OD�/H\�2UJiQLFD����������(O�UHVSRQVDEOH�GHO�ILFKHUR�
HV�OD�$3)��/D�GLUHFFLyQ�SDUD�HO�HMHUFLFLR�GH�GHUHFKRV�HV��&��0DU�(JHR����6DQWLDJR�GH�OD�5LEHUD��
�������0XUFLD����YHU�VL�KD\�TXH�UHIRUPDUOR�FRQ�OD�HQWUDGD�HQ�YLJRU�GH�OD�QXHYD�OH\�
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